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July 20, 2016 Minutes continued


Minutes of the Regular Meeting July 20, 2016
Time: 10:30 A.M.




Members Present: M. McCullough, 

                                                                  J. Hornauer, T. Fox  
N. Blackledge, B. Jocks  
Members Absent: none 

Others: Karen Sall – Plan Secretary, John Bussa, Mike Holycross, Erik Burger, Mike Dwyer

Meeting was called to order at 10:30 a.m. 

Re: Minutes of the Meeting held June 15, 2016

2016-7-1 Resolution by Blackledge, supported by Hornauer
Resolved, that the minutes of the 06/15/16 meeting be approved as written.









Yeas: all Members present
Re: Communications

2016-7-2 Resolution by Hornauer, supported by Fox

Resolved that the Board received the following communications and placed them on file:  Brexit outcome and outlook, GIC weekly, Loomis Sayles Account summaries, Morgan Stanley ADV information, PNC signature authorization .

Yeas: all Members present 

PNC signature authorization was circulated for updated trustee signatures.
Re: Performance Report.
Mike Holycross of Graystone reviewed the Q2 Performance Measurement Report.  Graystone recommends a portfolio rebalance whereby $500,000 is transferred from Vanguard Developed Markets and $1,000,000 from Templeton Globe Total Return and distribute equal amounts to Loomis Sayles Small/Mid and Vanguard Emerging Markets.
2016-7-3 Resolution by Blackledge supported by Hornauer

Whereas, the Board of Trustees is vested with the authority for the general administration, management and operation of the Pension System; and

Whereas, Board consultant Graystone Consulting has recommended that the Board transfer $500,000 from Vanguard Developed Markets and $1,000,000 from Templeton Globe Total Return and distribute $750,000 equally to Loomis Sayles Small/Mid and Vanguard Emerging Markets; and

Whereas, the Board has reviewed and discussed these actions, be it

Resolved, that the Board approve the above transactions to be initiated by Graystone on the Board’s behalf
Yeas:  all Members present

Re:  Plan Secretary
a. The Board received a retirement letter from Fire fighter Rick Benedetti.  His last pay will be on July 22nd and the Plan Secretary will present his final calculation and pay out at the August meeting.
2016-7-4 Resolution by Hornauer, supported by Fox

Whereas, the Board has received and placed on file the retirement letter from Richard Benedetti; and
Whereas, the Board has found that he has satisfied all the requirements of PA 345; and

Whereas, he has exercised his rights under a collectively bargained existing union contract; therefore be it
Resolved, that the Board authorizes the Plan Secretary to proceed with final calculation of contributions and pension payout and to present the report at the next board meeting.

Yeas:  all Members present

· It was decided that the Summary Annual Report will be posted on the website and printed in house for members who wish to have a hard copy.
· Ms. Sall distributed statements of individual member contributions to the Fire and Police representatives.

· Ms. Sall asked that Graystone follow up at the next meeting regarding the fees charged by PNC.

Re:  Legal

There was a discussion with regard to moving forward with a formal RFP for Plan Investment Manager.  The Board voted at the last meeting to direct legal counsel to present a draft RFP.  Mr. Castle will provide draft in advance of the August meeting.
Re: Invoices

The Board received the following invoices:

a. City of Trenton Q2…………………………………………………………..$3000.00

b. Vanoverbeke, Michaud and Timmony…………………………….$1382.50

Total……………………………………………………………………………$4382.50
2016-7-5 Resolution by Hornauer supported by Fox
Whereas, the Board has received and reviewed invoices submitted by the City of Trenton and Vanoverbeke, Michaud and Timmony; therefore be it 
Resolved, that the Board approve payment to the City of Trenton in the amount of $3000.00, and to Vanoverbeke, Michaud and Timmony in the amount of $1382.50 for a total of $4382.50; and be it further

Resolved, that Plan Secretary Sall is directed to act upon the Board’s behalf when submitting these invoices to PNC Bank for payment.
Yeas:  all Members present
Re:  New Business
none
Re:  Old Business
None

Public Comment 

Former pension board trustee, Mike Dwyer, expressed his opinion that the board should examine the performance of its actuary and seek out other opinions with regard to how plan valuations are ascertained.  Mr. Dwyer also suggested that the board ask for a letter from Plante & Moran verifying that they audit the Plan.
Scheduling
MAPERS 2016 Events




-Fall Conference

SEP 18-20

Grand Hotel, Mackinac Island

Next  Board meeting



August 17 at 10:30 a.m.

Trenton City Hall

Fox will be absent and will ask Kris Kerr to attend in his place.
Jocks may also be out of town

Adjournment 

2016-7-6
Resolved, that the meeting is adjourned at 12:10 p.m.  
                                                                                             Yeas: all Members present

Minutes prepared by Pension Board Recording Secretary: ______________________________





                  

        

Leah Iglehart

_______________________


               ___________________________

 Mike McCullough-President


    
   Jeff Hornauer – Secretary/ Treasurer
1
2

[image: image1.emf][image: image2.emf][image: image3.emf]